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Convertible bonds are freshmen for our financial market. It first came 
into our market in 1992 and develop fast in recent years. And this fast 
expanding of our convertible bonds markets bring a new question to people. 
Convertible bonds’ mature needs its market’s mature. The study on 
improvement of our convertible bonds’ market is good to practice and 
popularize convertible bonds in China. Besides, the convertible bonds’ market 
is an important part of our financial capital market, it is significant to optimize 
collocation of national resource, enhance the currency of capital and 
strengthen national economical vigor. 
We analyze the development course and status of our country’s 
convertible market, study the market’s problems and their causation. Then 
compare with the other mature convertible bonds markets, we suggest some 
ways to improve our convertible bonds market by studying other markets’ 
success experience.  
This article includes four chapters： 
Chapter 1, convertible bonds and the review of correlative theories. In 
this chapter, the concept, classes and correlative theories of convertible bonds 
are introduced. Then we review the pre-study on convertible bonds markets. 
All these are prepared for follow study on our country convertible market. 
Chapter 2, an analysis of the problems and their causations existing in 
Chinese convertible bonds market. In this chapter, we study the development 
course of our convertible bonds market, summarizing characteristics of our 
market. And we analyze the problems in our convertible bonds market, 
conclude them in four arrangements from microcosmic to macrocosmic points 















Chapter 3, the comparison and research on abroad convertible bonds 
market. In this chapter, the development course and characteristics of some 
primary abroad convertible bonds markets are introduced. By the comparison 
with other markets, discover the disadvantages of our convertible bonds 
market and provide the success experience about the development of market 
for us.  
Chapter 4, the research on how to improve our convertible bonds 
market’s construction. In this chapter, aiming at resolve the problems existing 
in our convertible bonds market, we make some suggestions with the help of 
aboard mature markets’ experience.  
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迅速扩大。据统计截至 2004 年 12 月 31 日，我国已发行可转换债券的上
市公司达 35 家，累计发行规模为 469.53 亿元①。至 2005 年 1 月中旬，公
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社，2002 年 7 月。 
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三、可转换债券的优势及局限性 
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